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Ellf Ible to Secure
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Prices to Yield 4.65

Remick,Hodges & Co.
AfrmiVri Nn ,Yor. S'ock Kichanot

14 Wall St., New York
Correspondent!:

R. L. Day & Co. Boston

November
Investment
Suggestions
Our current general circu-

lar contains a carefully se-

lected and well diversified
list of hifh-crad- e bonds
available at attractive prices

This circular and our com-
parison of January and cur-
rent bond prices will be of
Interest to you if you are
contemplating sn investment

S.nd for November clreulnr and
Price Comparison AD-li- L

TheNationalGty
Company

Natioaval City Bank Bails-na- g

New York

Kentucky Petroleum

Predncing Co.
Bought Sold Quoted

Circuit! an RfutM

Frambach & Co.
Tel. C42 Broad IS Broad St.

GlenrockOil
Bought Sold Quoted
"Orders extrated on New

York Curb at the Market.

H.G.Einstein&Co.
Tel. Brow) WIS. Ulna t.,N. T.

DICK, GREGORY & CO.

CONDS

nrw tobk srABTvnsB

National Fuel Gas
Stock and Rights

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. K Wall St., N. T.

Evenlt g Stock Letter
Seal eroiU upon neural. Connfonitna

snno-- upni an inresinunu tuo)at.
E.W. Wagner & Co.

Umbers

S3N.W St
I.Vflf

Ercnang
Cotton Erehanae

of Trade.

Jluqueane Light I'td.
Itocheatrr By. Lt. Pfd.
No. states fewer Com. tt Pf.
ieorais Rr. I'ow. (alt Uiusat

Klec. Ilond at Share Pfd.
Venn. Coal at Coke

FREDERICK. HATCH & GO.
Phone isronri 5110. SO Broad St., New York.I'rlrstc telephone to Boston and Philadelphia.

STANDARD
WEEKLY
SCMMABT

ON
STANnAitn on,

lHSl'KS
I
L

New

MAILED

rMTERTOBS
BEQUEST

CARL H. PFORZHEIMCR tUCO.
I turn. Uro-U-- Bros. M St.. X. I.

STOCKS BONDS
Intrstment or carried oo eea

.erratlTe marsln.
Kpertal Letter oa nmptrlno of Htoek

Market of 1911 with Panic Year of 190;,
lllu.lratrd with appropriate chart..copy s- -i hkqiTeht.

J. FR Nt HOWELL
Venter CosioJItfsled Btotk of .V. T.

52 Broadway, New York

.lark A. Noble

23 St. New York

of
1111

Am IVait
Bid. Alk.

Atlai Vow. .154
Alia. 1 of., 97

rub It Wil
Jill... R V,.l'J0
lillM. B W nf "

Can r A' r .m
Carti SII 1 p( M
Curl; SI IplU
Colt. Arm.. TO

Lu P V uew..-s-

V

270
ICO

r
117

OA

170

ul
TS

"ort Stock
'ork

Board
York.

WILL B

TO

ON

Brs.it

for

on

St.

.1")

Theodoio C. t'orwln

llioad
Chase Nat'lBk. Bankers Trust

Nai'l Bk. Com. EcuitaWe Trust
Telephone llroad.

ETEEL AND ORDNANCE STOCKS.

Bid. Alk.
B.Mern ?ieel M 100
r.mp n i. , i
Kmp S A 1 pt a
Here l'ow .. :5i
Here l'o iif.ri
Wle.-ll-- ., i;
Penn S s Corn u
8covlll Mfy, .;m
Thomn. iron, K
Wlncli II A.
Woodward Ir

V. S. L'uatom Jlouxc llrci-ltila- .

Iterelpt. for dutlert at tlie I'uii.ni lluii.n
yr.terlay Mire txl,33ft 87. if winrh JII.1.'ii7.iT
tt.ia fur mtrihaiullM ulthiliHMii fni,i Ik.ii.i,.,
Wtiehiiujia and for ini-n- t timr,
tatloiu.

Mnrirlie-atr- r L'lotli Slrndy,
MANCIICSTKR, Oct. .lead,

wll Iwjulr i yarn, atruun

FINANCIAL NEWS

AND GOHMBNT

Pessimism Over Italy's Re-

verses an.d Montreal's Clos-

ing Causes Selling. '

MANY STOCKS DROP HARD

Slt-e- l Trade's Strength
Shown in Corporation's

Quarterly Report.

To many keen observer! the progress
of Herman arms Into Italian territory li
opt to be checked by the transportation
prnlilem. which must grcrv Increasingly
difficult. And to the name observers the
wave of pessimism which developed yes-
terday In parts of the financial district
bocauae of the succeed of the German
arms was Juat aa unwarranted aa waa
the pessimism which recently waa baaed
upon the wild cry that the Kataer soon
would be dining In the palace of the far-
mer Cxar of Russia. A prominent Inter-
national banker aald In the course of
yesterday's decline tn etock market
values that too much pessimism had
been Injected Into the situation by the
Italian reverses, while other bankers
.were unwilling to believe that tn spite of
the Italian crisis the war lord
of Europe would be able through his
Italian campaign to make hla prospects
the brighter for ultimate victory.

No, the real Interests in financial cir-
cles afe not rushing Into a panlo because
Germany has made a great drive against
Italy nor are they pessimistic over the
position of affairs In this country In their
relation to the underlying value of
American Investment securities. '

A certain amount of investment liqui-
dation and active professional pressure
against prices at a time when the buying
power was limited carried many stocks
to materially lower levels, although there
were striking exceptions, notably Amerl-ca- n

Hide and Leather preferred, which
moved under the Influence of strong
pool backing. Bearish operators not
only found In the Italian situation rea-
son for selling, but also in the sudden
closing of the Montreal Exchange, the
latter suggesting that something of the
Bore mignt De done here despite the fact
no real reason-existe- for such a theory.

.Montreal s stock market and New
York's stock market are two different
propositions. There is no reason' why
our market should be closed. The Lon
don market is open. Its closing would
be against the best Interests of fh, tjmi.
don financial situation, while the closing, .),.. X' 1-- 1. . . ..v. 4n mi- biock Kxcnange UKe
wise would serve no useful nnrnoa

in
we need a rree market for operations
securities and the mere fact' market

prices are being readluated tn lnn-n- r

levels does not warrant the. call of a few
men ror a suspension of business. Mon-trea-

closed for an hour and then r.
sumcd on the basis of minimum prices.
me reports irom me Canadian city Intl
mating that the brief suspension and
establishment of minimum prices were
wholly due to the fact there Is not
enougn money tn Canada to finance an
active market.

L There ts not enough available money
to finance a long drawn out bull specula
tion In our market, but there ought to
be enough money for many Investors to
take advantage of declining prices to ac-
cumulate attractive and well established
dividend paying securities.

Perhaps the strength of the country'sgreat steel business as presented In the
quarterly report of the United States
steel Corporation (published after the
cioro or DusinesB yesterday) mny be re-
flected In a more confident sentiment In
the stock market It ought to.
lor, notwithstanding the deduction of

b3. 33,013 for Income and proflttax.net
earnings were 165,145,377. with o bal-
ance after dividends of 521. 824. ...it
making total surplus for nine months of
almost $31,000,000. The net earnings of

D3,.-ia,j-
. i tor tne quarter compare with

1S5,S1",07 In the same time last vear
when no deductions were made for war
taxes, showing that the earning power
of the corporation is enormous, while
the comparison with the June quarter
showa a falling off of only about $12..
000.000 In spite of the Irregularity In the
trade caused by expectation of price
Axing and later actual price fixing on
various steel products.

Stocks closed above the lowest, but
with substantial losses in most of the

i prominent Issues.

SHORT TERM NOTES.

Security, lute. Uue.
AmTelATelCo. 4H Feb. 101s
AmThreadOo.. .4 Jan. IBID
UaltAOhioKli .. .1 July 1018
ILItAOhinltlt... & July 1919
UeihlihemfUoel .5 Feb. 1.V10
UUIvnltTCo . . Julv imir

Hept. 10IS
CanParlflrRr .. Ma.- -. 224
CblBiirAyKP. .4 July 11121

Chl&WlndllR.. ,(i Sept. ibi
April litis
Jan. 2

F.rlfllallroad. .ft April Ilil
DdAlltidltK .A Aits. ICO
KeiHuKltl-fC- n .Ian. 1020
OenKlerirlcCa Jul- - 1UJO
OenUuhlicrt.'ii r, lh KHu
tiranrtTIIofi'an ft Aiic lots
OnwtNiirtlivrnli.ft Sept. 1B20
HocklnuVsllly. it Nuv. 1918
lntllsnfU-i'- n ft Ken. Ift.'isKantskfli) Hy IK July 1018
KsnntyTVrnilly.4 4 No, IV18
KRnClvvTwmUy.4h July 1921

ft May Ift.'lS
MonTrsmSI'Co. n April I9IB
Mnnran&WilTht ft lull
NYtViilralKIt 4)j May IBIS
NYNIl.HItll .ft April 1.V1
I'e.ninjharla. A ii June Ift.'ai
luhNriCirNJ.. .ft Mar. IB19
KrlilArtlixI'MC ft Kofi. 1910
hoiltJicrtlHy
UnltwIKnilu o.
lUaijSn-i'- ft
Ulli.lvhIIH 4
WIllclUpAriust.'o.ft

GoverDmeat MualclaaL
Feriirlty.

ArRentlnrilcut, t
ATuf mint-Unit- .0
cU.Tllordcaui,Kr
4 "it l. rmx.tr . (1

lij nf Montreal ft
of Montreal A

I'ltxill'hrii.Kr .11

, I'ltJ of .ft
llonilnlfin ot Can A

ft
5

KrimlidovConv SK
Krinrluiot .. .ft ul
New ton mllandtit.A
.Norway, ot .0
rrov err wu'loc. . .ft

Alar.
Mu IV1

Win
Mar. IBM
end

Hate. Due.

City

Quel- -

Hrpt. I.V23
May

Dec. 15,'17
May 15. '20
Nov. I.'IQ
Nov. 1,'IB
Dec. l.'IT
M.y 1,'IH
Oct. lft.'2l
April 1920
AUJT. l.'IO
April IBIli

Imup IDIt)
July lor.i
Ken. 1.2.1
April 19241

.6K Dtv. 1021
ftj f en

Kui-kia- 8i Junn 'luHwltrrlniHl(lot Mar 994; ugt
NwlinslaiKl'iott.ft Mar '20

I)(.lTai p.r 1,000 frun.-.- .

ml

RAILWAY EQUIPMENT BONDS.

on. pefcentace bull )
Nirac. Maturity, Rata, BM.Ask.
Hlmnre A Ohio. ...mi-t-

llutr, lluch A .19U-3-

Canadian Nuriliern. ,1917-2i-

I'miadlali I'aillli-- . .. .1918-i-

ClirialH-iik- A llhln. ..1917-2-

I'liif'i .V Norlli" iKlirn.lO
Clnro.'H I A I,ilfli-,.IS1J.:-

I'Iiimi, Kt I. A N O. ...1917-7-
t'li-re- , C, (J A St L.,,I1 21
CillM llallrnul ., ,1917 M
li,'laar A IIudon.,lnr.'
Ilrle llallnud 1917-7-

ilrand Trunk
llllniita Central 1017-2-

Wilil.vllli) A .NahTllle.1917-:- i

Ml.liU'.ii Cenlrsl. ,
Mu, Kunwat A Teta.,1917-;'-

Mli:rl Paeltlc, , ,,,1917 22

MM!C A ttlllo l'J17-:-

V Central Llnea, .1917-3-

Norfolk A Wnlera .1917.:!
N V, II A Mart. .. .1917 K

. lVnn dHieral Fro'irht. 1317-2-

I St Ii BiMitliuMtern.. 26
Seal-a- rc! Air l.lne.,.,ISlt-7- l

Houtht-ll- l 1'ierlfli'. ,,1H7-2-

Houllieni llallnar . ,I917:1
I'nluli Tai Mil" . 191 20

4,--
4H--

4'i

4H
4'4-- 5

v,
4Vj-- J

H
4(4--

4'i
vi
44

lit a

4U9

nid.Asked.
SSI

5?R
Vi"iWrt
US 'l
09 i
UK

100
04
94.
IS"
K
07
9S
OS,- -

on
97 H
9ft
99
Ml

100
Wi
87
98 M

IP
S9
90
0B!4'

02
0

89 H
90

itn
94
!)4
9.1

Km
9A

lOI
94

Is

KM I.
97 H

98--

mil
10O

94
99

10OH
98
Btl
98
98

'07
99
98 H

Si"
90! (
93

89

llH
88"
97
99
00
9.1

Old. Asked.
99'i loon

04

S88

So
e

941
0ll)j

'MS
07

I cm
97
AO

4.2A.1.-i- 41.1Q
innt 18. 87 no

ft 1,'ls
I, V9)i looi;

tDoIInn pcr,W)0 !..

(Quoted a

I'ltt.

1917-3-

...

.N

1917

5
6
I

5
i
S
s
4H--

3

&

5

7

100

5.50 i.M
6.75 l.
7.00 (.00
CM I.U
6 00 6.50
5.40 4.M
t.Ut I.M
C 51) 5,0

35 S.ti
6.75 1.71
5.70 S.44

.70 6.50

.71 8.7S
5.14 6.00
1.50 6 04
5 50 500
".5.1 5.50

.,'n r, 60
C.25 S.tl
.' 6.60

5.5-- 4.M
(.25 6.71
5.33 4.75
H 25 3.26
CI) 640

.l 1.93
00 5.)

025 1.71

30, lt17.
int. iin.

Dajr-- a mIm Itt.117 4T.4It
Tew to date , ItUTt.US 1M10,2I2

-"- 104rinaT,
Hit
son

H
IH

H
71
70

H
H

14
91M
6H
22
68 H
56
1IU
61
81U
68 V4

T.6IA

109
112H
173

or.

42H
UK
61
91H
87
S3
60
B7H
90
92 U

100

60
m

'8H4
86
80
SOU

7
108
1H
12H
35

134U
40
69U

236
31H
6H
49
98U
23
43
87
20H
46
M

JSHI
42U
36
22 H
32
90
86U
2B

9
62
28H
79
98

6
99
36i
7H

15
25
18'4
12
34
33 U

130
84
74
39
99
98
27
X9

90
101

67
98
42

9
35
26
52

7i
46
35
44
32

102
77
10
13

179
57

116
73

100
28
99
31
18
82
81
43
10
88
26
46
70
26
23
38
44
17:
21

111
71
26

105
93
76
36

4
4

82
24
50
41

5
29
38
24
45
81
65

101
133

22
40
90
76
97
71
36
65
60

6
10
19

148
116

33
89
20
16
86

160
26
61
80
87
12

140
13
61
37

117
88

6
13
60

114
57

10U
48

102
112

80
30

Ask.
31

20
74
74

9
64
14
61
57
23
60
57
13
61
81
60
57

103
Ul
113
180

98
43
ir.
61
92
90
98
60
08,
96
94

101
56
61

1

83
96
80
61
98

104
20
13
35

134
46
70

200
87
71
49
99
22
46
88
20
47
64
15
42
36
23
33
92
87
28
90
62
29
80

102 I

100
36Ul

7
16
25
19

I 20 I

I . I '

130
64 12
to
40

103
99f
27;l
93

103
5S
99
43
10
35
26
55

47
40
46
33

104
78
12
16

199
67

119
77

103
28
99
31
20
83
31
44
11
90
26
47
72
30
23
38
47
18
22

112
71
26

106
K4

79
36

5
5

84
25
50 ,
42

X

31
:i9
25
46
81

66
113
134
23
41
98
75
98
71
37
66
66

7
10
20

160
121

83
40
20
16
86

ISO
26
61

88
12

142
16
62
40

11S
89

7
13
63

8

114
57

100 Vi

49
102
113

80
31

9

1U

5
4

io
7

10
6
8

6
5

4
10

S

6
8
4

8
4
I

41

4

1

1

3

3

6
7

8
8
3
5,
7
6
7
4
2

3.15
6

Annual dltrldes.a rats are quoted In dollars.

Bales.

200
100
100

1100
300
200

9120
3200
7900
8400
1300

500
400

1500
200
100

8300
500

2000
400
100
900
700
100
400
800

14000
2200

300
6700

100
18100

200
100
100

1100
100
100
700
100

88200
1100
6600

COO

400
200
300

40500
100

100

800

500

100

Advance Ruraaly pf
Alaska O M.....
Alaska Juneau

rs

pf
Am Beet Sugar
Am
Am Car A Foundry
Am Htdo Leather
Am Hide A Leather pf.. .
Am International
Am Linseed Co
Am Llnsoed Co pf
Am Liocotnotiva
Am Mult
Am Malt 1 pf
Am Smelt
Am Steel Foundry
Am Sumatra Tobacco...
Am SuRar.. .
Am Sugar pf
Am Tel ft Tel
Am Tobncoo
Am Tobacco pf,
Am Woolen....
Am Zlno
Anaconda
A. T A 8 Fw.
A, T A 8,Fpf
At, uuir ft w i
At. Gulf ft W I nf
Baldwin
Baldwin Locomotive pf. .

Barren Co
Barrett Co pf
Baltimore ft Ohio
Baltimore ft Ohto.pf
Batopllas
Bethlehem Steel
Bethlehem flteel pf ,
Bethlehem Steel B
ttrooKiyn n i . ,.i
Bethlhem Steel' pf otft.
Burns Bros '.
Butte .A Runertor. i
California
California Petfolaum pf..
Cnrutdlan ' Pacific
Central Foundry' pf

13000 Central Leather
100 Central R R.of N J
100 Cerro de Pasco..-- .

1600 Chandler Motor
Ohio

COO'Chl A Northwest
100 Chi Great West pf

3600 Chi. Mil A St- - Paul
A St Paul pf....

3400!Chl. R I ft'P
700 Chi. R I ft P 6 p O pf CtfS

8100 Chi.
800 Chile Copper

lSOO'Chlno Copper
lOOOlCol Piiel ft Iron

200 Col A South..
lTOOlColumbla OAK
200' Con t Can

1500 Con Oos...'.
7600 Corn Products

200,Corn Products pf...,
19500 Crucible Steel
2800 Cuba Cane..'.......,

300 Cuba Cane pf
200 Del ft Hudson
100'Denv A Rio Grande.
lOOIDeere Co pf

9760 pis'tilleni Securities.
100 Dome Mines. .......

ii:v bri.
2200 Erie 1 pf.

SOOIErle 2 pf.
100

400
4100

33300

Federal MAS....
Federal M ft S
Oaston W,ft W.i..

Electric
General Motor. .

700 General Motor pf.
1600 Goodrich, B F

SOOlGoodrlch. B F, pf . . . .
HvOlGreat Northern pf. ..
4200!Great Northern Ore).
200!Oreene Copper
lOOIGulf Steel.

1000
200

1100
890

S00
7800

100

1000
100
500

2800
100

2100
100

Can

ctfs

pf.

Gen Co.-.- .

Harvester N J..,
Harvester Corp.,
Illinois Central.,
Inspiration Con.,
Int Agr Corp.
Int Agr Corp pf
Int Nickel
Int Paper pf

Con
Con pf

Jewel Tea
Kelly Tire..

Kress, S H, pf
Steel

!Lake Erie ft West
Lee Tire

200 Liggett A Myers
Valley

1300 A
200 Cos
100 El

265001 Marine
pf

Motor
Motor 2 pf.........

Copper
Steel

A St Louis new...
lOO MInn, St P ft 8 8 M....

3500 Missouri Pacific
200 Missouri Pacific pf.
100 Power
00 Nat Acme

Conduit
1900 Nat

,"00 Nat Lead
600
300 N O, Tex i ft Mex
S00 N Y Air, Brake

2500 N Y
900 N V. N ,H ,A. H

140D Norfolk ft
1100 Northern. Pacific
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NEW YORK STOCK EXCHANGE PRICES.
TueeJar, OctoW

Locomotive

Petroleum.....

SlOOlchesapeAke.A

700!chl.-MI- I

RIAP7popfctfs

stomped..
Interboro
Interboro

Springfield,
Kennecott

Lackawanna

1000Lehlgh
Louisville Nashville..
Mackay.
Manhattan

79200Marlne
SOOIMaxwell
lOOIMaxwell'

7700Mexlcan Petroleum
300iMtamt

5600iMldvale
lOOlMInn

Montana1

noOINat
Enamerft Stamp...

Nevada'Cori

Central.'.

Western

1917.

600 Nova Scotia Steel ft Coal.
11700 Ohio Cities Gas

100 OnUrfo Silver
25 'Ontario Silver

100 Owens Bottle
100 Pacific Mall

3400 Pennsylvania R R
700 Peoples Gas '

600 Peoria ft Eastern
200 Philadelphia Co
100 Pierce-Arro- w

600 Pitts ft W Va
200 Plttshurg Coal
200PIttsburg Coal pf
600 Pressed Steel Car
100 Public Service
300 Pullman Co

1200 Ray Con Copper. .'.
100 Railway Steel Spring...,
100 Railway Steel Spring pf..

9500 Republic' Steel
100 Republic Steel pf

14100 Reading
200 Reading 2 pf
400 Royal Dutch
200 Savage Arms
100 Saxon Motor
200 Seaboard Air Line
200 Seaboard Air Line pf....

1600 Seara-Roebu-

100 Sears-Roebu- pf
1200 Sinclair Oil

300 Sloas-Shofrie- ld

500 Shattuck
400 St Louis ft San Francisco

1950 Southern Pacific
100 South Porto Rico Sugar..

6oo southern uy
600 Southern Ry fit
100 Standard-Millin-
Tnnli.,. j.t.,,0VV niuucuunvi .... ......
900 Tcnn Copper ft Chem. . . ,

6100 Texas Co ;
100 Texas ft Pacific

2600 Tobacco Products
100 Transue A Wms

8600 Union Pacific
2700 United Cigar Stores

300 United Railways Invest.
100 U s Cast Irpn Pipe
300 U H Cast Iron Pine of. . ,

2500 U S Industrial Alcohol...
isoo u h iiuDber .....
200 U H Rubber 1 pf,
.iuuiu h nnieiiins;

264200 U 8 Steel
1500 U 8 Steel pf.

23800 Utah Copper
300 Va-Ca- ro Chemical
200 Wabah

Opeo.
ing.
30

1

30
74
74
40
64
12
56
56
22
69
66
13
61
83
69
67

103
109
112
183

98
48
14
61
91
89
99
60
68
96
94

100
66
61

80
81
II
60

8
104
30
13
86

187
41
69
86
31
70
50
98
22
44
88
20
47
64
15S
42
37
23
33

93,
28
90
63
29
80
99

6
99
35

7
16
24
r
16
86
33

130
87
74
39
99
98
27
89
98

108
8

100
44
10
88
37
65
7

45
88
44
32

102
78
10
16

185
57

117
74

102
29

101
80
18
83
31
44
10
90
26
47
72
30
22
38
45
18
20

114
71
26

106
93
78
86

4
4

83
24
50
41

6
30
83
24
46
81
56

112
135
22
40

76
98
71
86
65
si

7
10
30

161
118
83
89
si
16
86

150
36
61
85
37
12

141
13
52
88

117
89

7
13
60

113
68

100
60

B02
118

80

30W
8
8

20
74
74
40
66
14
62
57
22
59
66
13
61
83
59
57

103
109
118
183

98
43
14
62
92
89

100
60
69
96
94

100
66
61

1
80
91
81
61
98

104
20
18
36

IBS s

41
70

236
31
70
60
89
22
46
88
20
47
65
16
42
37
23
83
93
87
29
90
64
29
80
99

6
99
36

7

16
25
20
15
36
33

131
87
74
89

100
99
27
39
93

103
58

100
44
10
88
.27
55

7
45
38
44
33

102
78
10
15

185
67

117
74

102
30

103
81
18
83
31
44
10
90
2
47
72
30
Z3
38
46
is
22

114 -

71 J

26
106

94
79
37

4

4
83
24
60
41

6
30
33
24
46
Ol H
66 .

113
135

8!
96
76
98
71
36
66
81

7
10
30

151
118

33
,9

1

iSo

IK
85 '
37
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11
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58
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81
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3
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66
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70
38
65
su

7
10
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12

138
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7
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9
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8
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32
68
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13
61
81
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41
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26
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36
33
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39
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68
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9
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65
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28
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31
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44
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7
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4
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2
1

1

U

'i

i

8
1

1

1

1
1

3

1

1
1

2
2

"
6

i
1
1

1
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3

ti

'2
"

1

8

1
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1

"
1

'i

1

3
1

1

"

2

'i

3

'i
1

1

1

1

1

Cloilns. PiT.
Bid" Ask, Rl, Sales.
41 43 41 1400
31 33 ... 400
41 41 3 8000
40 46 .. 100
84 17 6 600
10 11 .. 600
31 31 .. 100
87 89 4 600
30 20 8 8100
63 63 .. 400

99 .. 100
86 88 .. ZOO

116 119 8 400
23 30 .. ZOO

Odd lota.

Wabash pf A
Wabash pf B
Wcstlnghouse Elec ....
Western Pacific pf. ...
Western' Union Tel....
Wheeling A Lake Erie.
Wheeling A Lnko Erie pf
White Motor
WlllyM-Overlan- d

Wilson & Co
Wilson & .Co pf
Wisconsin Central ....
Woolworth, V W
Worthlngum I'ump ...

Where a "c" follows quotation It Indicates bid or offer for shares.

GOSSIP OF WAIL STREET.

.Muring with Ills Money.
A hard hearted business man with llt-tl- o

experlcnco In the tyays of some Wall
Mtreet house not recognized by the
Stock ISxchange wanted to know yester-
day why a certain representative, stock
which ho bought through ono of those
houses had .not boen dcllvertd. He
bought tho stock two weeks ngo and

for it. The aniwer Is that the
house liaj) been platng with tho hard
headed business man's money. Such
houses have n habit of waiting for a
market In which they may buy undor
tho market price on the day of the cus-
tomer buying order, and In these days
or declining market values tliey gen
erally come out with n liandcome profit.
The stock this hard hoarlcd business
man bought cost him 592 a share. To-

day the same stock may be bousht sub
stantially cheaper. Tim buyer has de-

cided to compel his brokers to tnako
Instant delivery, and of course they will
do It, with, however, a profit for

Brlltr for Their Own Poeketbook.
If business men who are successful In

their own lines would make up their
minds that In operations In the stock
market they should deal only with
houses lu good standing so much the
better It would be their pocketbooks.
Wall Street gets n black eye lt does
not deserve because a few crooks are
still on deck.

Honest? In the Stock Exchange.
William H. Palmer, president of the

National Stale and City Bank of Rich-
mond, Va., writer as follows to the
WnH Street Journal: "I note your com-
ment on Speaker Clark's charge of dis-
loyalty In Wall Street. I have often re-

marked In the past when AVall Street
ban been unjustly attacked, that the
treatcst exhibition of personal lionepty
In the world Is shown on the floor of
the Stock Exchange In New York. With
transactions of 1,000,000 shares of slock
In a few hour.. and J7.000.000 to

of bonds, often under stress and
excitement, buyer and eellor making his
own note of the purchase and sale,
there Is rarely a dispute when tettle-- I

ment time comes. When lt is considered
I that these transactions are made wne

violent fluctuations take place In a few
moments, and are executed by houses
for customers, the tendency to dlpute
the other fellow's memorandum Is often
overwhelming, and ! n rare cn?c
when it dlsrmte has to be broucht be-

fore the management of the exchanse.
1 repeat that the greatest dally ex-

hibition of personal honesty before the
world Is on the floor of the Stock Ex-
change In New York."

Stork Loan Market.
After the close of regular business In

the Stock Exchange the demand for
stocks In the loan crowd was active,
while operations continued until un-

usually lute In the day. Rates for the
general list were 4 per cent. United
States Steel common loaned at 5 to 51.
per cent., Canadian I'acillc, Brooklyn
Rapid Transit nnd New Haven flat, and
General Motors and American Telephone
and Telegraph at premium.

Silver Prices Advance.
Bar sliver was quoted In this market

yesterday at 50". cents, an advance of
5 cents over Monday, with the Iondon
quotation 3d. higher, at 46d and Mex-
ican dollars up I cents, to 69 cents. In
some circles the sharp rise was attrib-
uted to Par Eat buying, but the fact
was bidding nnd
the from that quarter !

sena nc aiueu xorcea iiaiy
stem the Auetrolerman advance will
require large amounts of silver for
mergency coinage purpose..

rtnllroad Costs.
In the matter of net earnings Sep-- 1

tember railroad reports show that not
only have the companies In tho United
States suffered from greatly Increased
expense accounts but that the Canadian

AmnnnU. IIL.wI.a liaM )1nnl)ln ID
! keen down costs to un extent nermlttlng

the gain In grosi operating revenue" to
find reflection In net results. Th" Cana
dian Pacific, although presenting for
that month an Increase In gross of more
than 1110,000. shows a decreaso In net
of more than 11.3S3.000, operating ex-

penses in that time having increased
more than 11,492,000. Expenses of all
roads In reoent months have expanded
tremendously because of the constant In-

crease In the oot of labor materials
and the greater cost of handling a large
volume of gross business. For the nfno
months ended September 30 Canadian
Paclrlc shows an expansion of more than
18,729,000 in gross operating! earnings
Mnd u contraction of more than I1.S94,-10- 0

In net

4,rurrlrnii Hide and Leather.
Interests Identified with the American

Hide and Leather Company attribute
the strength In the stock in the face
of a generally declining market to buy-In- g

on the that nt no remote
period financing! of the large accumu-
lated dividends on the preferred shares
will be undertaken. Earnings In 1J1S
were 11,800,000 for the preferred.

Minimum Prices In Montreal.
Confronted with a flood of selling

orders, which threatened further tn
undermine the market, governors of tho
Montreal .Stock Exchange, after a sus-
pension of ono hour yesterday morning,
permitted the exchange to open, after
the entabllfhincnt of Monday nlght'H
closing prices aa the minimum at which
securities could bo sold. Tho notion
was entirely In New York
and created comment hero,
llrokern with Montreal connections bom-

barded their Canadian correspondents
with questions as to reasons for the
action. The Canadian market Ii.ih been

I fairly weak recently in sympathy witn
New York, but the condition did not

i appear to bo unusual. Canadian au-- i
thorlttes. too, are at a loss to know the
origin of all the selling orders. New-Yor-

news tickers printed reports that
much of this telling came from New-

York sources.

Passenger Cars Nnn-erntl- nl.

Classification of pleasure, automobile
ai not strictly necessary to the conduct
of the war by the priority board" Is a
further thorn In the flesh of automobile
manufacturers and has beep the cuire of
somo pressure on tho automobile
on tho theory that the 1.B00.O00 out-

put be curtailed In the next year.
In classing pleasure as non-

essentials, manufacturers will be com-

pelled to wait for their steel, Iron, rub-

ber and other cssentlala of
until demands have been
ontlrely satisfied. It means, too, that
cars nuist be distributed In freight
equipment other than open ton cars.

Children Pick Cotton.
1 VII ten nf the tlnal outturn of the

42
21
40
41
83
10
21
38
20K
52
99
38

116
31

Ing,

115 116

ten

for

and

fields still white and no labor to pick
lt. 11 reported that n somo sections

tho belt where labor situation Is
moFt acute schools will closed for
several weeks to enable children to
work In the fields. '
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NEW YORK CITY BONDS.
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SOME BONDS INVADE

NEW LOW TERRIfORY

Mnrkct Is Thin, With No In-

dication of Expected
Larger Demand.

Heaviness of the general bond market
yesterday was a disappointment to most
Investment bankers who had been ex-

pecting Improvement after the closing of
the Liberty Loan subscription books.
The market was thin and several Issues
entered new low territory!

In the Industrial department United
States Rubber refunding 6s lost three-quarte- rs

of a point and United States
Steel Corporation sinking fund 6s

' Lackawanna Steel lost one
point Railroad convertibles were lower.

Dealers tpcclallztng In notes also had
been looking for betterment In foreign
Government Issues, but there Is prac-
tically no demand. Sales of ths United
Kingdom Issues were made by Cana-
dians who have reinvested the proceeds
In Dominion notes.

A test of the market for municipals
will be made to-d- by Hornblower
Weeks and Kidney Spltier & Co. by an
offering of 1500,000 City of Akron, Ohio,
5 per cent school bonds at a price to
yield 4.60 per cent.

The matter of financing the urgent
needs of railroads and Industrials ts be
coming a serious problem under presently
conditions.

Total sales amounted tn par value to
$4,755, 000 compared with 84,463.000 on
Monday and 17,256,000 a week ago.

Quotations for Governments and sales
of other bonds follow:
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ONE LONE STOCK UP

IN PUBLIC UTILITIES

Pacific Gas Strong Again
Cities Service Common

Breaks Six Points.

The market for publto utilities securi-
ties yesterday reflected general
of big board. low prices were
registered on movement by the fa.
vorltes, but one Issue showing an
advance.

Cities Service common on a
amount of business broke six points, a

which was recovered Inter. At
one shares on the

The prtforred fairly
American Light Traction was

quoted lower lor the common, the
preferred remaining unchanged. A small
amount of pressure was reported.

Other Issues which moved to lower
levels were Northern States Tower com-
mon and Tcnnestee Hallway, Light and
Power, No bid was offered on the lat-
ter. Paclllc nnd Electric common,
the only Issue to advance on Mond:.y,
repeated Its performance yesterday

Uncertainties of European 'mil-
itary situation nnd tho necessary tem-
porary unsettlement of Inte.itment'mar-ket- s

resulting from the Liberty
campaign are having their clfect In
checking a resumption of activity
bread In utilities. Somo Improve,
ment waa reported In the lolume of
business turned the two
days of the week, the speclaltl".
have attracted the of Httentlon.

general lltt Is actho
In the campaign.
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